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BantoTHbIA U JEHeXHbIA PbIHOK
CeroiHs )Aem He3HAYMTENTbHOTO YKPEneHns Kypca aMmeprnkaHcKoii BanoThl.

[lonroso# pbiHOK
B cpefly Ha pblHKe py6reBbiX 06nMUraunin eMHON TeHAEHLNN B LBUXEHUN LieH
He HabJlanoch NPy COKPALLEHM TOProBoi akKTUBHOCTH.

Toprosbie uaen

® Tlokynatb o6nuraumm OFK-5 (7,64% roposbix, aopauns — 2,27
rofa), KOTopble Ha oOHe pe3ynbTaToB BYepaliHero pasmeluenns OrK-6 (7,7%
rofOBbIX, Aopaums 2,75 rofa), BbIMSAAT HeOOLEHEHHbIMY, YHUTbIBAA 6onee
KOPOTKWIA CPOK [0 NOraLieHus 1 60ee CunbHOe KpeaUTHOE Ka4eCTBO SMUTEH-
T1a. [0 HalWMM OLeHKam, CnpaBefnnBbIi YPOBEHb LOXOAHOCTU COCTaBMSAET Mo-
pagka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHAnNA).

® T[lokynatb Bekcensi baHka «CnypT», CHWXEHNe [LOXOAHOCTM KOTO-
PbIX Mbl 0XWJaeM Ha pOHe NpucBOeHWUs emy areHTcTBOM Fitch Ratings pei-
TUHra N0 MEXIYHAPOLHO LiKane Ha ypoBHe «B-» (B MuHYyC) C nporHosom
«CTabunbHbIN». TeKyLwnii ypoBeHb cTaBok no BekcensaM — 10—-10,6% rogosbix
Ha Cpok 3—6 mecsLeB.

® o HaWnM OLEHKAM B HACTOSILLAI A MOMEHT 06auraumn 2-ro Bbinyc-
ka Pecny6nuku Kapenus (34010) octaioTCsl HEA0OLEHEHHBIMI OTHOCUTENTbHO
Apyrux o6nuraunii pernoHoB ¢ CONOCTaBUMbIMI GHOIKETHBIMI NOKa3aTensaMu
U KPeAUTHbIM peiTuHrom (B+). Mbl OLeHMBaeM noTeHuuMan pocra obnuraumi
B pasmepe nopsgka 0,25 n.n. o 100,4% 0T HOMWHAna, 410 COOTBETCTBYET [0-
XOAHOCTU K norawleHunto 8,04% rofosbIx. PeKOMeHIyeM — «MOKynaTh».

® okynatb o6nurauuu Men3eHckoit o6nactn. C y4eTOM NPUCBOEH-
Horo arentcteom Fitch Ratings JONrocpoYHOro peiTuHra no MexayHapomHom
LUKane Ha yposHe «BB», cnpasefnneas 4OX0AHOCTb 06nMralnii 06nacTu oS-
Ha COCTaBnATL nopanka 7,7 —7,8% rofosbix (NoTeHUMan pocra LeHsl Ha 0,5 n.n.
no 103,5% ot HomMuHana).

® Tlokynatb o6nurauuu 1 Boinycka KMIO-®uHanc. CripasefinBbliit
cnpaja k obpatarowmmes o6nuraumam YMI0-1 cocTaBnsieT no Hallemy MHEHI0
nopsaka 6070 6.n., 4TO COOTBETCTBYET CMpaBefnBO LJOXOAHOCTU K odhep-
Te KMMO-®uHanc-1 Ha yposHe 8,9-9,0% roposbix (LeHa —100,65-100,77%
0T HOMUHANA ).

® Tlokynatb o6bnuraumu 2 Bbinycka Kokc. CnpaBeanumebiil Cnpajg
K obpawaowumes o6nuraumnam 1-ro Bbinycka COCTABNIAET MO HaLleMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CMpaBefiMBON LOXOLHOCTU K ochepTe KoKCc-2 Ha ypoBHe
8,65—-8,70% roposbix (LeHa —100,47-100,58% ot HoMMHana ).

® T[lokynatb obnuraumm 3 n 4 BbinyckoB r. Hosocubupcka. Cnpa-
BeanmBas LeHa 3-ro Bbinycka — 110,55% 0T HomuHana, 4-ro Bbinycka —
102,6-102,9% 0T HOMUHana.

® lokynatb 3-it Bbinyck «XK® baHka», ctaBka 7—12 KynoHOB
no KoTopomy Obina yTBepxaeHa B pa3mepe 9,45% romosbix. G yd4eTom
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BXOXJeHus o6nuraunii B KotuposanbHblid nuct @b MMBB yposHa «A1»
Mbl  OXWAAEM CHUKEHUS  [OXOAHOCTM  O6MAWrauMi  JAHHOrO  BbIMyCKa
00 9,1-9,2% rogosblix, 4to cootBetcTByeT LeHe 100,75-100,90% 0T HOMMHa-
na. Haww pekomeHgaunm — «nokynarb».

® Tlokynatb Arpuka MM, 1. CnpasenunBbIi cNpajg 06nuraumnin Arpuka
K obnurauuam nugepa otpacnu — [pynne 4epku3oBo Ha ypOBHE Mopsaka
170-180 6.n.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

B cpeny ochuumanbHblid Kype fonnapa Bipoc Ha 7,1 Koneliku, cocTasus 25,7564
py6./gonnap. Ha Toprax ¢ pacyetamm «3aBTpa» Kypc [oJinapa OTHOCUTESIbHO
py6ns BbIpOC Ha 7,65 Koneiikn. CymmapHbIil 06beM GMPXKEBbIX TOProB Mo ame-
PUKAHCKON BanoTe Pe3K0 CHIU3WUNCA U cocTaBun nopsaka $6,4 mnpa. Ha pbike
Forex Habnoganach KOppPekLms Kypca aMmepuKaHCKOW BantoTbl Ha qooHe 6oree
CUIIbHBIX, YeM 0XKNAan0Ch, JaHHbIX MO NPOMbILLSIEHHON akTMBHOCTY B CLLUA.

CerofHsi CymMMapHble OCTaTK/ Ha KOPPECMOHLEHTCKUX W [eno3nT-
HbIX cyeTax B banke Poccuu Bhipocnu, coctasue okono 1068 mnpa. py6.; npu
3TOM Ccanbjo ornepaumit Kom6aHKoB U baHka Poccum cnoXuioch nMonoXxurenb-
HbIM, cocTaBuB 148 mnpa. py6neii. Ha poinke MBK Ha 0TKpbITUE TOProB CTaBKM
Nno OLHOAHEBHbIM KpeauTam coctasnsnu nopagka 3,0% rogosbix.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B cpepy Ha pbiHKe py6riesbIx 06nuUraunii eAMHON TEHAEHLMN B ABUXKEHUMN LigH
He Habianoch NPy COKPALLEHM TOProBon aKTUBHOCTH.

CymMmapHbIii 060pOT 6UPXKEBLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
HbIM 06MMUrauuaM NPakTUYeCKN CHUSUCSH N0 CPABHEHWIO C NpPefblayLinmM Top-
roBbIM [JHEM, COCTaBWB Ha OCHOBHOI ceccun ®b MMBB nopsgka 1,6 mnpa.
py6., B PINIC — okono 5,1 mnpa. py6. Hanbonee akTMBHO BYepa TOProBancs
3-i1 BbInyck Poccenbxosdbanka (-0,06 n.n., 06opot B PMIC — 802 mnH. py6.)

Ha pbiHKe MyHWUMNANbHLIX 06/MraUnii TaK XXe Habsaanoch CHU-
XKEHUe TOpProsoil akTueHoCTU: 060poT HA MMBB cHusunca 1o 446 miH. pyé.,
B PINC — no 666 mnH. pyé.

Hanbornee MHTEPECHbIM COObLITUEM CTan ayKLWOH No LOPasMeLLeHUIo
0®3-25061. B pesynbrate Bbinyck o6bemom 11 mapa. py6. 6bin pa3meLLeH
C HE3Ha4YMTeNbHON NPEMUEN K PbIHKY.

Bbixon B nocnegHee Bpems NPOTUBOPEYUBbLIX [aHHbIX, CBUAETENb-
CTBYHLLUX O HECTAOUNBLHOCTH IKOHOMMKM CLUA ¥ MEeHAHWMX 0XUAAHNA MH-
BECTOPOB OTHOCUTENbHO faNbHENLER MOHETapHOi nonuTuku ®PC B Tekywiem
rogy, NPUBOAUT K NOCTOAHHON CMeHe TpeHAa Ha pbiHke UST u coxpaHeHuto
60KOBOro ABWXEHWA B LeNoM. Takum 06pa3om, AOCTATOYMHO HEHTPanbHbIA
BHELWHWA (OH M BnaronpuATHbIA BHYTPEHHMIA (DOH (VKpennenue pyébns oTHo-
CUTENbHO fonnapa, poct pyénesoi NMKBUAHOCTH U KOMCDOPTHbI YPOBEHb CTa-
BOK Ha pbiHke MBK) — ocTaroTcsi OCHOBHbIMM (hakTOpamu, hopmMupyHLLUMK
KOHBHOHKTYPY Ha pbIHKE Py6yieBbIX 06Urayuii B KpaTKOCPO4HOI NEPCNEKTHUBE.
Kpome TOro, TpaAMLMOHHBIA «MaCKUA» OTAbIX B NEPBOIA NONIOBUHE TEKYLUErO
Mecsilia MOXET YBEIMYUTb CNPOC Ha 06NMUraLun Ha BTOPUYHOM PbIHKE, 4TO TakK-
XE MOXET NOAJepXKaTb NOBbILIATENbHbINA LLEHOBOW TPEH B 6MKaiLLNe [HU.

TOPrOBbIE NAEN

® Tlokynatb o6nuraumm OFK-5 (7,64% roposbix, aopauns — 2,27
rofa), KoTopble Ha OHe pe3ynbTaToB BYepaliHero pasmeluenns OrK-6 (7,7%
rofoBbIX, Aopauus 2,75 rofa), BbIMMAAAT HELOOLEHEHHbIMU, Y4UTbIBas Bonee
KOPOTKWIA CPOK A0 MoraiieHust U 60ee CUNbHOE KPeAMTHOE KAa4eCTBO SMUTEH-
Ta. 10 HalMm OLeHKam, CNpaBeannBbIA YPOBEHb NOXOAHOCTM COCTABMSET No-
pagka 7,5% rofosbix (LeHa — 100,3% 0T HOMUHAnNa).
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® B HacToAWMiA MOMEHT obnuraunu 2-ro Bbinycka Pecny6nuku
Kapenus, pasmelleHHble HAa NPOLION Hejene, TOPrywTCA Npu LOXOLHOCTY
8,14% roposbix (gropauus — 3,08 roga). B Toxe Bpems obnurauum Kanyckoi
obnactu ToprywoTcs npu poxogHoctu 8,05% romosbix (Aropauus — 3,2
roga). Pecny6nuka u 06nactb UMEOT CONOCTaBUMbIE MO pasMepy GHIKEThI,
[0na co6CTBEHHbIX [0X040B Y Pecny6nukn Heckonbko Boiwe (0,77% npoTus
0,74%), a necomunt 6r0KeTa HdKe. Kpome TOro, ONIroBast Harpy3ka HKe Y4em
y Kanyxckoi o6nacti — no gaHHbim MuHduna P® no utoram 2006 r. 23,2%
1 32,5% 0T CO6CTBEHHbIX JOXOJ0B COOTBETCTBEHHO. Pecny6nuka Kapenus
MMeeT perTuHr 0T areHtctea Fitch Ha ypoBHe B+ CO NO3UTUBHLIM MPOTHO30M,
Kanyxckas 0651acTb B HaCTOSLLWIA MOMEHT PETMHIOB He umeeT. O6nuraummn
Pecny6nukn Kapenum ocTaioTcs TakXe HELOOLEHEHHbIMU OTHOCUTENbHO
Apyrux 06murauuini. PermoHoB C aHaNOTUYHLIM KPEAUTHbIM PerTUHIOM (B+),
X078 U ¢ 6onblwuM 06beMOM OGroketa (Hanpumep, UpkyTtckas 065actb).
Mbl oueHMBaeM noTeHuman pocta obnurauuit B pasmepe nopsgka 0,25 n.nm.
00 100,4% 0T HOMKHana, 4T0 COOTBETCTBYET JOXOAHOCT K noratleHuto 8,04%
rofoBbIX. PeKOMeHAyeM — «NoKynaTb».

® 18 anpens 2007 r. Fitch Ratings npucsownsno Mex3eHckoin o6nactu
LONTOCPOYHbIE PEATUHIM B UHOCTPAHHON 1 HALMOHANbHO BantoTe «BB» 1 kpart-
KOCPOYHbIA PENTUHT B UHOCTPAHHOW BanoTe «B». Tak)Ke areHTCTBO NpucBOU-
110 0651aCTU HALMOHANbHBLIA [ONrOCPOYHbIA PEUTUHT «AA-(AA MUHYC)(rus)».
MpOrHo3 Mo [ONrOCPOYHbIM PenTUHraM — «GTabusibHbIN». PeiTuHru oTpa-
XKal0T OTHOCUTENIbHO HEeBO0SbLUON pa3mMep 3KOHOMUKM [1eH3eHCKoi obractu,
€€ 3HAYUTENbHYI 3aBUCUMOCTb OT CEJIbCKOXO3SNCTBEHHOIO CEKTOpa, HU3KYHO
rMOKOCTb PACXOA0B, BbI3BAHHYIO 3HAYUTESIbHOW [0Men TpaHCGepToB B COCTa-
Be 0611aCTHOrO GHO[KETA, a TAKXKEe KPaTKOCPOYHbIW XapakTep CYLLECTBYHOLLEN
33[J0/KEHHOCTU. B TO e BpemMs pelTUHIU YHUTLIBAIOT 3HAYUTENbHOE YBESu-
YeHWe HanoroBbIX [0OX0J0B 06/1aCTW, BbICOKYID OMEPauMOHHYI0 W TEKYLLYO
Map>y, CHUKEHWE LONrOBOM HArpy3Ku 1 BbICOKOE Ka4eCTBO yNpasfieHns 6104-
)KETOM, — TFOBOPWSIOCb B MPeCcc-penu3e areHTcTBa. MporHo3 «CTabunbHbIi»
OTpaxaeT oxufjaHusa Fitch, 4T0 3KOHOMWYECKMIA POCT MPOJOSIKUT NOALEPXKM-
BaTb YBENWNYEHWNE HAOroBbIX [OX0A0B, 1 3TO MO3BOANT 06NacTu eLle 6onee
3aKpenuTb XOPOLUMEe MOoKasaTenu ucnonHeHus Orofxera. Hawa pekomenpa-
LU — «NoKynaTb» o6nurauun Mexnsenckoit o6nactu. C y4eTomM NPUCBOEHHOMO
areHTcTBom Fitch Ratings [onrocpo4HOro penTuHra, 4OX0LHOCTU OCTaNIbHbIX
obnuraunii cy6bekToB P® ¢ aHanoruyHbIM ypOBHEM PENTUHIa, OTHOCUTENb-
HO HEBbICOKOW NMKBUAHOCTLIO (B Culy Hebosblioro 3anma — 800 MnH. py6.)
1 06palleHuns Gymar BHe KOTUPOBaNbHbIX CMIUCKOB, Mbl OLiEHWBAEM CrpaBesin-
BYIO JOXOJHOCTb 06NMrauuin o6nactu Ha yposHe nopagka 7,7 -7,8% rofgosbix
(moTeHuman pocta ueHbl okono 0,5 n.n. fo 103,5% o1 HomuHana).

® 10 anpens OCOP 3apermctpupoBana oT4eT 06 MTOrax Bbinycka
obnuraunoHHoro 3anma ae6roTHoro sbinycka KMIMO-®unaHe. Mpu pasmelde-
HUK cnpag K o6nuraumnam YMIO coctasnsan nopsgka 90 6.1., 6e3 y4eTa npemni
32 NepBMYHOE Pa3MeLLeHmne CrpaBe/uBbIil CNp3L COCTABMAET MO HaLIeMy MHe-
HUK0 nopsgka 60—70 6.n. (nogpobHee CM. Hall KOMMeHTapuii B MoHuUTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOr0 1 CHUKEHMS JOXOAHOCTH
YMIMO cnpaBeannsyto [JOXOAHOCTb K odhepTe KITMO-®uHaHc-1 Mbl OLgHUBAEM
Ha yposHe 8,9-9,0% ropmosbix (LeHa —100,65-100,77% oT HoOMUHana). Hawa
pekomeHfaums — nokynatb obnurauun 1 Beinycka KMIMO-®uHakc.

® 10 anpens OCOP 3apermctpupoBana ot4eT 06 MTOrax Bbinycka
061MraunoHHOro 3anma 2-ro Boinycka Koke. lNpu pasmeLleHumn cnpag K 06mm-
raumsam 1-ro Bbinycka aMUTeHTa cocTasnsi nopsaka 20 6.n., 6e3 yyera npemMun
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TOP-5 u3menenue uerbl 003 3a NepBUYHOE pasMeLLieHne. CripaBenauBbIii CNp3f COCTABASET, N0 HaLemy
MHeHuo, nopsagka 10—15 6.n. (noapo6Hee cM. Hall KoMmeHTapui B MoHuTope
0@32s060 08 MepBUYHOTO pbiHKa 0T 19 mMapTa 2007 r.). C y4eTOM 3TOr0 I CHIDKEHUS [0X0[-
08B0t s HOCTM 1-r0 BbINYCKA, CIPaBEAMBYIO JOXOAHOCTb K 0chepTe KOKC-2 Mbl OLEHN-
besdaeoot 00T BaeM Ha ypoBHe 8,65—8,7% rofosbix (LeHa —100,47-100,58% 0T HOMUHa-
00846008 00 na). Hawa pekomMeHzaLms — nokynarb o6nurauum 2 Bbinycka Kokc.

OO8AB018 008 ® Standard & Poor’'s noBbICHI0 [ONTOCPOYHBIA KPEAUTHbIA PERTUHT
besaeotr e r. HoBocuéupcka ¢ «B» 10 «B+», a Takke PelTUHI N0 HALMOHANBHOI LLKa-
00846020 000 ne — ¢ «ruA» [0 «ruA+». NPOrHO3 N3MeHeHNs peiTuHra — «M03NUTUBHBIN».

03 27020 -0.36 «P@IATUHT BbINN NOBbILLIEHbI B CBA3M C POCTOM [0X0/10B, Yiy4LleHnem huHaH-

Ucrossk: MVBS. COBbIX NOKa3aTeneit, COKpaLLeHneM AONra i YNYHLLEHNEM ero CTPYKTYpbl», —

0TMeyanoch B npecc-penuse Standard & Poor’s. AHanornyHble penTHIL ¢ No-
3UTUBHbIM NPOrHO30M UMEOT KpacHo4apCKuii Kpail v JleHuHrpanckas 06nacts.

TOP-5 u3menenue uexbl MyHuumunanbHbie Y4uTbiBas, 4To 06aurauuu KpacHoaapckoro kpas MMeT 04eHb KOPOTKMIA CPOK
ELITVCE UL T 1o noratwenus (15 mas 2007 r.), L1enecoo6pasHo CpaBHUTL JOXOAHOCTI 06pa-
Mocobnre A Lwalowmxes o6nuraumin r. Hosocuéupeka (3 1 4 Bbinyckn — 7,42% n 8,16%
K06 T O, ro0BbIX C Aopaumeir 2,04 u 2,87 roga) ¢ o6nuraumsamMin JTEHUHrPaACcKol 06-
Bonok02 O nactu (2 n 3 sbinyckn — 7,47 n 7,61% rogosbix ¢ gropauuei 2,99 u 5,35
JTeep00n 05 ) roga). Hawa pekomenaauna — nokynarb o6nurauuu 3 u 4 BbinyckoB ropoja
Mropdd-o6 O B PaMKax CY)KEHWst X Cnp3ja K «Kp1BOil» JOXOAHOCTY JIeHUHIpafcKoi obnac-
Moc.06n48 7. CrpaBeannBas JOXOAHOCTb 3-r0 BbINYCKA HAaMM OLEHWBAETCA HA YPOBHE
Mocoonds A2 nopsaka 7,3% rofoBbIx, 4T0 COOTBETCTBYET LeHe 110,35% 0T HoMuHana, cnpa-
KawtMan506 s BEMBAA [OXOOHOCTb 4-T0 BbiMyCKa — NopAAKa 7,8% rofoBbIX, YTO COOTBET-
Jlen00n-306 s cTByeT LeHe 102,6% 0T HoMMHana. Takum 06pa3om, NOTEHLMaNbHbIA «upside»
Ap06n-04 245 M0 LieHe [aHHbIX BbINyckKos cocTasnfet 0,29 1 0,96 n.n. COOTBETCTBEHHO.

Wctouruk: MMBE. ®  CornacHo coo6uieHunto «XK® baHka», ctaBka 7 —12 KynoHoB no 06-

nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3oM, adhdreKTMBHAA AOXOAHOCTb K 1,5 fieTHen odhepTe N0 HOMUHAIIBbHOIA

TOP-5 u3menenne ueHbl Kopnoparuetbie LieHe MoC/e BbIX0Aa Ha TOPri nocsie KynoHa coctasuT 9,79% rofosbIxX. G yye-
ELICE L L A e TOM BXOX[eHus obnuraumin B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
SRR T 2o Mbl OL|EHMBAeM MPUBMEKATENbHOCTL LEHHOW GyMark ¢ HOBbIMU napameTpamu
Mapra®ts e KaK [J0CTaTOMHO BbICOKYI. Y4UTbIBAA YPOBEHb CTABOK MO 06/NraLMAM ypOBHS
DRKTOS «A1» MOXHO OXWAATb CHIDKEHUE [OXOAHOCTU 06NUTaLMi JaHHOMO BbIMycKa
Mupake 01 O [0 yposHs nopagka 9,1-9,2% rofoBblX, YTO COOTBETCTBYET LIEHE
Buwopna®2 e O 100,75-100,9% 0T HOMUHana. Halum pekoMeHgaLmum — «MnoKynarb».

JWROANA00N 098 ® Arpuka MM: Hy 04eHb «BKYCHAs» [OXOAHOCTb. C y4eTOM BbICO-
A OO KX TEMMOB POCTa 6U3HECA, YNYYLIEHNA (DUHAHCOBOrO COCTOSIHUSA W BbICOKO-
Mwnnosaadt e r0 KPEeOWTHOTO KayecTBa SMUTEHTA, Mbl CuUTaeM, 4To obnurauum Arpuka MM
(Dak080-02 S SIBHO HEJ0OLIEHEHbI OTHOCUTENIbHO LIEHHbIX Bymar Apyrux KOMMaHuii mscone-
CTWHu-0f KAl pepa6arbiBatoLLeil otpacnu. C y4eToM pasHuLbl B Maclutabax 6usHeca U oT-
Ucrossuk: MMBS. CYTCTBMSI Y AMUTEHTA ayJUPOBAHHOI KOHCONMANPOBAHHOI OTYETHOCTH, Crpa-

BEANMBbIN cnpaf o6nuraunii Arpuka K o6nurauuam nuaepa otpacnu — pynne
Yepkn3oBO Mbl OLEHNBAeM Ha yposHe nopsgka 170-180 6.n. npoTuB Teky-
wux 310 6.n., 4T0 cooTBeTCTBYET AoxomnHocTn K odpepte 10,75-10,85% ro-
[0BbIX. [anbHeilllee CHUXEHUE NPOLEHTHbIX CTaBOK BO3MOXHO NPW YCNOBUY
COXPAHEHUs TEKYLLEro ypoBHs (PUHAHCOBOrO COCTOAHWUSA, MOATOTOBKM W 06-
HapOLOBaHWA AyAUPOBAHHOW KOHCOMUOMPOBAHHOW OTYETHOCTU, YCMELLIHO-
ro YaCTHOrO pasmeLLeHNs akuuia, 3aniaHNpOBAHHOIO Ha TekyLWuUi rod. Hawa
peKOMeHaLNs — «MoKynaTb».
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NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenehnue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003

Bbinyck N3meHeHue ueHbl, % 060por, Tbic. py6.

PyccCran-11 0.27 0d3 27025 49949

MuHduH-7 -0.25 0®d3 25060 170

03 46018 11

WeroqHuk: Reuters.

Uctoynnk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

TOP-10 o6opoTbl KopnopatusHbie
060por, Tbic. py6.

Moc.06n.78 2 210910 Poccenxb 3 15048 802685

Kanyx06n-2 29883 0 TMK-03 0651 9861 100700

Ucto4nnk: MMBB. Weroqnuk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 215,80 0,21 0,42 1,85 5,02 9,27 18,63 6,04 882 988
1|,||7|3|_ueno|.| .......................................... 20387 ............. 013 .............. 025155 ............... 399 .............. 750 ............. ; 608 .............. 484 ............ 238509 .....
20y|3u_|en0H ........................................... 21403 ............. 022 .............. 040176 ............... ; 85 .............. 849 ............. ; 766 .............. 557 ............ 371432 .....
3y|y| amenOH ........................................... o 81 .............. 027 .............. 050 .............. 218 ............... 603 S 77 ............. 2184 .............. 753 ............ 273 048 .....

baHku n OK 199,49 0,19 0,22 1,48 4,46 8,72 16,71 5,62 231799

JHepreTuka 186,54 0,14 0,16 1,38 3,55 7,00 15,66 4,53 64 055
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 196,71 0,11 0,10 1,44 4,48 8,63 17,04 423 11 402
®epepanbHble 06auraLun
03 184,65 0,12 0,22 1,32 3,53 6,25 14,10 3,83 695 071

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

06bem Topros

3Hayenue

(MnH. py6.)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,92 0,00 0,03 0,17 0,25 0,04 0,12 0,14 10 086
1bIV|3LUeJ10H .......................................... 11834002001 .............. 022 ............... 030 .............. 027122 .............. 026 ............... 5558 .....
2014 Sm enou ........................................... ; 042 ............. 001 .............. 003 .............. 014 ............... 023 ............. 025 e 018 ............. 002 ............... ; 756 .....
3mm3menou ........................................... 10431 .............. 001 .............. 008014 ............... 021 ............... 028039 .............. 026 ............... .

banku n OK 112,28 0,01 -0,05 0,10 0,35 0,53 0,66 0,43 5353

dHepreTuka 112,55 -0,01 -0,07 0,13 0,07 0,01 1,04 0,09 491

MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 109,17 -0,05 -0,14 -0,02 0,07 -0,22 -0,90 -0,76 239
®epepanbHble 06auraLun
03 115,52 -0,01 -0,01 0,16 0,20 -0,23 0,63 -0,17 117

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

W3meHeHue,

1 Hepens KBapTan nonropga

3Hayenue

[ropauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,4 -1,5 -12,3 14,6 -24,7 2,4 -114 -13,4 1,7
1|,||7|3|_ue;10H .......................................... 6808 ............. _148 .............. 854 ................ 07131 .............. 439 .............. _78 .................... 28
20;43[“8”0” ........................................... 8222_27 ............. 206-350 ................ 05 .............. 216 ............. _324 .................... 16
3y|y|3|_|_|e]'|0H ........................................... 10332 ............. _270 ............. 326_395_415 ............... 121 ............... _56 .................... og

bankn n ©K 7.4 -5,9 -13,9 84,4 -22,6 -31,7 -64,9 -413 18

OHepreTuka 7,2 0,0 1,0 -4,5 -6,1 6,2 -43,7 -143 2,7

MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 8,2 1,5 6,5 12,1 -39 15,1 -28,1 58,8 1,9

®epepanbHble 06aUraLun
03 6,1 14 -3,3 -9,2 11,7 -39 -35,6 -4,9 42

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
A6contot 02 1000 9.70 0.797 02.07.07 0.17 30.06.08 100.39 0.03 7.51 9.66 10039

Baronmau 1 300 13.50 4.882 - 19.06.08 414 1.04 100.50 101.50 101.01 -0.24 - . . 807 0

3 mast 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
BB MM 206 3000 9.00 3.279 15.12.10 1323 3.09 103.79 -0.21 8.67 28541 62310

Espocepsuc 1500 13.25 1.561 - 18.12.07 230 0.61 99.96 100.20 99.97 -0.03 - . 13.25 619 0

3 mast 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
. 04.12.07 02.06.09 99.35 99.80 99.76

Kpuoren 02 500 9.75 3.018 10.07.07 72 0.19 08.07.08 433 - - - 100.00 -0.25 . - 9.75 3720 0

3 mast 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
JlaBepHa 01 1000 11.00 0.603 09.10.08 1.36 08.04.10 1072 100.60 101.00 100.50 -0.50 10.89 10.94

MKB 02061 1000 10.40 4.160 06.12.07 238 0.57 04.06.09 764 - 100.31 100.35 100.30 0.05 1008 - . 4443 0

3 mast 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
MMK Td 01 650 11.50 3.497 10.07.08 1.11 100.00 100.00 -0.51 11.79 11.50 2122

MpomTp0206 3000 10.75 0.236 29.04.08 363 0.97 18.10.11 1630 - 102.03 102.25 102.13 0.05 . - . 2988

o

3 mast 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
MTNA-®1 500 10.60 4.879 14.11.07 0.51 11.11.09 100.10 100.35 100.05 -0.09 10.76 10.59 3001

CMAPTC 03 1000 14.10 1.120 02.10.07 156 0.42 29.09.09 881 - 99.70 99.80 99.80 0.33 1506 - . 997 0

3 mast 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
CHX3 ®uH 1 1000 10.70 0.850 02.10.07 0.42 29.09.09 100.16 100.20 100.15 0.00 10.55 10.68 6009

®CK E3C-02 7000 8.25 2.871 - 22.06.10 1147 2.76 103.39 103.57 103.39 0.04 - 715 . 46

o

3 mast 2007 ropa 16



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
®CK E3C-03 7000 7.10 2.684 12.12.08 1.52 100.41 100.51 100.41 -0.07 6.94 7.07

"10TK-04 o6. 5000 10.00 1.208 - 09.12.09 952 1.45 103.70 103.83 103.70 -0.08 - 7.66 9.64 9334 46687

Nroro : 1594208 3915757

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Norawenue Liena, % [oXopHOCTb, % 0Gbem caenok,

TbiC. py6.
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Aropaums,
Benrop2003 320 13.50 0.111 29.04.08 . 105.00 105.33  105.33 -0.21 12.81 2001

“Apocnasne1 400 900  1.060

960 193  100.00 10040  100.20

9.19 8.98 71644 0
WNroro : 446064 583221

3 mast 2007 roga 18



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

HKL.% 2 TloxoAHocTb, % 06bem caenok,
mmmmm SRR

27025 8.060 13.06.2007 0.1 100.10 100.10 100.10 100.10 -0.02 5.20 49949

46020 14.560 06.02.2036 12.74 101.68 102.62 102.62 102.55

3 mast 2007 roga 19



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

- - 5,0

A6contoT baHk 10,0 7,34

JkenobaHk - - - - 2,5 10,27 - -
NHOEKC: 100,0 7,66 100,0 7,96 100,0 8,02 100,0 8,18

3 mast 2007 roga 20



rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

DAIGH

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

EWAAHERHBIA @A2EP

D

KpuBble goxoaHocTy
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NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA @H2EP

KpuBble goxoaHocTy

02.05.2007

© Tekywas A Henens Hasafg Mecsu Hazag [0 Hasan
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.
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[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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